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The relationship between accounting standards and earnings management is close. 
Accounting standards can be used to prevent earnings management, but it is not 
completely set against earnings management. While accounting standards inhibit 
effectively earnings management, it can be used as tool for earnings management by 
the management authorities objectively at the same time. Each time, the revised 
accounting standards will lead to the shift of earnings management space, also, the 
new accounting standards issued by the Ministry of Finance in 2006 is no exception. 
In this paper, I focus on Chinese A-share manufacturing listed companies in the 
Shanghai and Shenzhen stock exchange, test the impact of the implementation of new 
accounting standards on earnings management. I study it through two methods of 
accruals manipulation and real activities manipulation, reveal the impact of the new 
accounting standards on these two manipulating methods respectively, and test the 
relationship between these two manipulating methods. 
The empirical results show that: The accounting flexibility of companies that 
implemented new accounting standards significantly enhanced than it that didn’t 
implemented new accounting standards, and it appeared a declining trend in the 
ensuing three years. The extent of accruals manipulation of companies that 
implemented new accounting standards significantly enhanced on the whole, and it 
showed a decreasing trend in the ensuing three years. The extent of real activities 
manipulation of companies that implemented new accounting standards didn’t 
significantly decrease on the whole, and it showed a decreasing trend in the ensuing 
three years also. These is an alternative relationship between accruals manipulation 
and real activities manipulation. Subject to the special background of Chinese capital 
market and legal environment etc., there were significant accruals manipulation and 
real activities manipulation in manufacturing listed companies before and after the 
implementation of new accounting standards. This results is not entirely consistent 
with the foreign conclusions, probably because influenced by the international 















Finally, corresponding policy recommendations be put forward in connection 
with the research conclusions. 
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系），于 2006 年 2 月对外发布，要求所有的上市公司、部分非上市金融企业和中
央大型国有企业从 2007 年 1 月 1 日开始执行。我国新会计准则体系实现了与国




































第二节    研究概念的界定 
 
自 20 世纪 80 年代开始，西方会计学术界便开始致力于盈余管理的研究，而
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